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Thomas Jefferson and Andrew Jackson were staunch opponents of a national bank. When President Jackson
let the charter of the second bank lapse after 20 years, it left the nation unprepared and powerless to respond
quickly or effectively to major economic declines or emergencies. J. Pierpont Morgan became America's
central bank, initiating monetary policies that saved the nation from a severe depression on more than one
occasion. During the Panic of 1907 Pierpont called a meeting of all the leaders of America's major trusts and
banks, locked them in his library, and would not allow them to leave until they had struck an agreement that
would avert a national economic collapse--a plan he orchestrated. Six years later the hero of 1907 had
become a metaphor for all of America's economic ills. Congressional hearings concluded that too much
power over the nation's economy resided in a single man. The backlash against America's greatest banker
brought about the federal income tax, the Federal Reserve and the Clayton Anti-trust Act. Morgan was one
of America's wealthiest men, yet he could have been considerably more wealthy, perhaps the wealthiest, if
greed and money had been his principal goals. They were not. Upon Pierpont's death even Rockefeller
expressed surprise at Pierpont's relatively modest estate of $100 million--Rockefeller was worth 10 times
more--and said: "And to think he wasn't even a rich man." [5,399-word Titans of Fortune article including a
timeline, further reading and video links]
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From reader reviews:

Jessica Bradsher:

Do you have favorite book? If you have, what is your favorite's book? Guide is very important thing for us to
know everything in the world. Each e-book has different aim as well as goal; it means that guide has
different type. Some people sense enjoy to spend their a chance to read a book. They are really reading
whatever they get because their hobby is reading a book. What about the person who don't like reading a
book? Sometime, person feel need book when they found difficult problem or perhaps exercise. Well,
probably you will want this J. P. Morgan: America's Greatest Banker (Titans of Fortune).

Patrina Eaton:

Here thing why that J. P. Morgan: America's Greatest Banker (Titans of Fortune) are different and trusted to
be yours. First of all reading a book is good but it depends in the content of computer which is the content is
as scrumptious as food or not. J. P. Morgan: America's Greatest Banker (Titans of Fortune) giving you
information deeper since different ways, you can find any book out there but there is no publication that
similar with J. P. Morgan: America's Greatest Banker (Titans of Fortune). It gives you thrill looking at
journey, its open up your current eyes about the thing in which happened in the world which is probably can
be happened around you. You can actually bring everywhere like in area, café, or even in your means home
by train. When you are having difficulties in bringing the published book maybe the form of J. P. Morgan:
America's Greatest Banker (Titans of Fortune) in e-book can be your alternative.

Ronda Hagerty:

You may spend your free time to learn this book this e-book. This J. P. Morgan: America's Greatest Banker
(Titans of Fortune) is simple to bring you can read it in the park your car, in the beach, train and also soon. If
you did not get much space to bring typically the printed book, you can buy often the e-book. It is make you
much easier to read it. You can save typically the book in your smart phone. So there are a lot of benefits that
you will get when one buys this book.

Brooke Gafford:

Many people spending their time period by playing outside with friends, fun activity using family or just
watching TV 24 hours a day. You can have new activity to pay your whole day by studying a book. Ugh, do
you consider reading a book can actually hard because you have to use the book everywhere? It all right you
can have the e-book, bringing everywhere you want in your Smartphone. Like J. P. Morgan: America's
Greatest Banker (Titans of Fortune) which is finding the e-book version. So , why not try out this book? Let's
see.
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